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AFFIRMATION

Michael Stupay affirm that to the best of my knowledge and belief the accompanying statement

of financial condition pertaining to Finantia USA Ltd at December 31 2012 is true and correct

further affirm that neither the Company nor any officer or director has any proprietary interest in

any account classified solely as that of customer

Financial and Operations Principal

Title

Subscribed and sworn

to before me

GAYLE BRAUN8TEIN

Cfl
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independent Auditors Report

To the Board of Directors and the Stockholder of Finantia USA Ltd

We have audited the accompanying statement of financial condition of Finantia USA Ltd as of December

312012

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in

accordance with accounting principles generally accepted hi the United States of Amenca this includes

the design implementation and maintenanCe of internal control relevant to the preparation and fair

presentation of financial statements that are free from material misstatement whether due to fraud or

error

Auditors Responsibility

Our responsibility is to express an opinion on the financial statements based on our audits We conducted

our audits in accordance with auditing standards generally accepted in the United States of America

hose standards require that we plan and perform the audit to obtain reasonable assurance about whether

the financial statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the financial statements The procedures selected depend on our judgment including the assessment of

the risks of rnatria1 misstatement the financial statements whether due to fraud orerror In making
thàse en e.cmsIderntpalcontzpireiant to the Companys preparation and fair

presentation of the financial statemer RtMth-to dstæuditprocedures that are appropriate In the

circumstances but not for the purpose of expressing an opinion on the effectiveness of the Companys
internal cOntrOl Accordingly we express no such opinion An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of significant accounting estimates

made by management as well as evaluating the overall presentation of the financial statements We
believe that the audit evidence we have obtained Is sufficient and appropriate to provide basis for our

audit opinion

Opinion

InouOisioi theaccÆzn$nyiflg statemºntof fiflaliclal condition presents fairly in all material respects

the finaflcial poernon ofFtttantik USA Ltd st Decemberi 2012 in accordance with accounting principles

geJlyecepedinthŁiIr1ited StateofAnerica

February 282013

Madison Avenues New 7Oi7
rcsuthbor rt iaI

Fr



Finantia USA Ltd
Statement of Financial Condition

December 31 2012

Assets

Cash and cash equivalents

Due from affiliate

Leasehold improvements and equipment

net of accumulated amortiiation and depreciation of $197907
Security deposit

Deferred tax asset

Prepaid income taxes

Other assets

Total assets

Liabilities and Stockholders Equity
Due affiliate

Accrued expenses and
othrjabilities

____________Fh _______________________

Commitments Note

Common stok.$.0 par value 1000 shares authorized 200

issüºd and outstanding

Additional paid-in capital 514219
Retained earnings 1202308

Total stockholders equity 1716529
Total liabilities and stockholders equity 1896921

afliic

If O1IalR1

.L

fItJ cr

hhttIe

1321516

279449

53871

99216

42600

94151

6118

1896921

75136

105256

180392

md sh

The accompanying notes are an integral part of these financial statements



Firiant.auSAttd
Notei tóflhancial StÆtŁrnent

December 31 2012

Organization and Business

Finantia USA Ltd the Company incorporated under the laws of the State of Delaware is

broker-dealer in securities registered with the Securities and Exchange Commission the SEC
and member of the Financial Industiy Regulatoiy Authority FINRA The Company is

wholly owned subsidiaiy of Finantia Holdings B.V the Parent which is an indirect wholly

owned subsidiary of Banco Finantia S.A the Ultimate Parent

The Company acts as broker for institutional customers in the purchase and sale of foreign

securities The Company executes and clears all of these foreign trades through two separate

affiliates These trades are settled on delivery versus payment basis The Companys
commissions on foreign securities transactions are allocated by the affiliates and remitted to the

Company periodically

The Company does not carry customer accounts or perform custodial functions relating to customer

securities and accordingly is exempt from the provisions of Rule 5c3-3 under the Securities

Exchange Act of 1934

Accounting Policies

Notejtn1urT
ir Th fiania1 statements were prepared in conformity with accounting principles generally

accepted in the United States of America which require management to make estimates and

assumptjons that affect the reported amounts of assets and liabilities and disclosure of contingent

àssŁt and liabilities at the date of the fmancial statements and the amounts of revenues and

expenses during the reported period Actual results could differ from these estimates

sban1 Cash Equivalts

rsetçunts Zp
be

qash equivalents Cash ancqiivaleats

çti çh depost 1d in accounts two Y9rk financial institutions and therefore are

subject to the credit rsi at these financial institutions The Company has not experienced any
losses in suç acçQunz 4qes not bJieve Iiere to be any significant credit risk with respect to

Leasehold Improvements and Equipment
Leasehold improvements are recorded at cost net of accumulated amortization which is calculated

on straight-line basis over the lesser of the economic useful life of the improvement or the term of

the lease Equipment is recorded at cost net of accumulated depreciation which is calculated on

straight-line basis over estimated useful lives of three to five years

income Taxes

2. je9picable U.S federal state and local taxes The amount

Tkrró.taces payable or refundable is recognized as of the date of the financial

enacted tax laws and rates Deferred tax expenses or benefits are

ieqogniç4 ie fiiaicia1 statements for the changes in deferred tax liabilities or assets between

years The effect on deferred tax assets and liabilities of change in tax rates is recognized in

earnings in the period that includes the enactment date In the event it is more likely than not that

deferred tax asset will not be realized valuation allowance is recorded

Jt
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Finantia USA Ltd
Notes to Financial Statement

December 31 2012

At December 31 2012 management has determined that the Company had no uncertain tax

p1d i4ie financial
st44ment recogmtion The Company is no longer subject to

U. federraza tde mcómç tax audits for periods riorto 2009sc

Regulatory Requirements

The Company is subject to Securities and Exchange Commission Uniform Net Capital Rule 5c3-

and has elected to compute its net capital requirements in accordance with the Alternative Net

Capital Method Under this alternative net capital as defined shall not be less than $250000 At

December 31 2012 the Company had net capital of approximately $1141000 which exceeded the

required net capital by approximately $891000

Leasehold Improvements Furniture and Equipment

Details of furniture and equipment are as follows

Furniture 40986

Eq1iipmeqt 10926
eaehld linprovements 199866

251778
iss accumulated depreciation 197907

449b5

I-

ttflL
fe ra1al Lt otji ts ct

1hŁ ipany4 leasesbTffice
space under non-cancellable lease agreement which expires

Sep1rnber 202014 ihe future minimum annual payments at December 31 2012 under this

agreement are approximately

Total

Year Endina December 31 Commitments

2013 198000

149000

347000

lt-e r- -el

The minimum annual rnts are subject to escalation based on increases in real estate tax and certain

bóf%tin the lessoc Th Company also has security deposit of $99216

relating to the lease

IncomuTxes

The income tax expense benefit for the year ended December 31 2012 is summarized as follows

H1



Finantia USA Ltd
Notes to Financial Statement

December 31 2012

Current Deferred Total
ir.ft-.4

Federal 2742 8000 10742
State and local 4496 2400 2096

7238 5600 12838

Deferred tax assets relate to differences between book and tax depreciation and deferred rent

expense During 2012 management has determined that the deferred tax assets will be utilized at

tax rates that are lower than those used in prior years Included in the federal deferred tax expense

change intaxrates The statutory rate differs from the effective rate

Immard due tp the eict of state and local taxes and the change federal deferred tax rates
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